BRE 5%
BNE: HERFEZE

2026 FFK

FN\E: HIEACRE



O 51 HER™SHENEE

BT BREASNMENETTE

B=7 BIEASBRELRK

BN\E: BBEATRE



i

T

5= 5P
o EERFRANZERE, BIEIRENEZBRANIEK
B, WEEN. REIHESRESEASNE SEREF

o 1EAFEIR
ZE IR RN FER AR

AEROE:
o B—1. HEASSHREMNER (Bl EXSRARAIRE)
o BT BIERSMMENEAZ (FEL: SUESHENE)
o =% BHWESHLELE (ENIEE: meEX. XB5+E)

BN\E: BBEATRE

BrEEE (BEAZE)




o
)3
T
AT

B e

T

F\E: HIEASRE 2026 FEFK



BIERFHEX: FAFAA

BRERAMCHROER:
o AFTEFEWREFNE . HEXHRFHFHES. JTHENME
o XEHFWEFTIE (BEA):
o MREIFETNERKRMNEFPRERSEH, HIBERAA~
o AHABTEMNMELIESRE, NIAWANESR™

o INEXFIRE:
o INENVEBURT MR BREBIFE—FIUL
o REBBIRRAWANRRLAHMAITS, MIERERANRLEH

BN\E: BBEATRE



BIERFHEX: FAFAA

o SNA 2008 (HRMKFAR):
o BFERRZFHAEERESH—RMIESEMRFHE, S EkE
o MIBMWAEERMBE: SFFaMNT Mikas i

o ENFENUR (FHE. WEEF):
o WINT BIBMILEFRRY (FH%)
o AN TMRESBRNMERM— N RAEBE S —NRM
o W MRE:

o B—THHIRIAEBIRMERIRK
o B, BE. IR, HEEKDINHENBHRAOBIES RIS

BN\E: BBEATRE



BIRRFHENX: KESTRE

FER~THES B T L
2020 £ 1 B (HAZTHELKIESIE 9 S)

BEETAAERARELEY, SFEREBERT BT RERSFREES
BRI

2023 £ 9 B (FIER I HIESER)

BEXGHESZMERELFN, £ATRHITEN, BREREEIFEDER
7 28 R BHR FR

AT
Q WME T HEAERR R ERMS
Q BN HIE I, BRAKERACSFATRTITERES

BrEEE (BEAZE) BN\E: BBEATRE




XEXF (2024) WEIERZHNRE

ZEMRERIE FEERA—EMLE. NRAHR. @FFENHARSREY),
APREMT:

BRI EE X

AEFIREFHRERERFEA—FN L. AERASHR. SFFENAERE
EHRBEMNBIERIR.

FOHEN EFR RN ZEEREYIEAR A EFHEMN BRI ER

BN\E: BBEATRE



BIEBSHIR RS ERZELIEAN A

E RIS TE4H 2023 FE&RFEX
o HIRRBIKM. URARFENFELNE, MEFERER. AR, &
fEERITE, FEEr Bt AR MR

o ZKREAXRM: XRTES. BTEHS. BFUER

BRILT: W vs. RIGEIE HEi
o M EUHFE (KRR, BY. Nwzh), FEFER, FERETHE
o FIAEHE: ARIRLERIFLFU, RAANYS, BREFED
ROI: NEEEFR
o FREFE. HEFENFE (ULK)
o ZLNHIEWIE. VR LEIFFRAN (RIA%EIE)
o MAANSi&%E, #N SNA £=iL57

BrEEE (BEAZE) BN\E: BBEATRE



HEMMESE: REIESMENERIIE

ETERSIRANE B R SR 1~ EMEAMMESERS MR AR ~?

o RMEIER AL EFMEDNENIT
o EHEMMER LML

/M5 BUEMEHIAT IS

R HIBEE — UREM — BIBRRE

OECD RE/BEN - EFERE - HTEHE - #A
%E BEA X&E - 7EF - I — 5% - FIE
MEXGITR W — HE — $UEE — FUERE
EREFTS BUERE - BIESREEE o 8ENT

HMZRE HEETMNERBIERE, FIHEIT. FIARNTERE

BN\E: BBEATRE



RBXANERENMEE = TR

AiE LR EBARHFVR XY, ABEXBUAT=HT!
Eig

O BERE: RLESEATEE. FRiEdE

O BREHME HIPEMDLIEH

O BRI RGN As), UEHFRERLEER
RO BRERA

o feRka%. RFID fHR¥E. RE. 8EFE

o FRRTEREIE, LR =mME

o HlERZESIEE — TN ML

BrEEE (BEAZE) BN\E: BBEATRE




HIEMERT RN SR FIEBE

o HFERAMBY:
o FEhfImA
o MREARE (MRSH. =EHES)
o HftEA (mFiZr. EEEEHE)

o FHEIREN:
o BRARLF: BUBRRKAMIEI IR H = H5E381E
o MIREEL: SHEZNN AR~ ETIY BEUL
o MMEZEHM: BUFENAHREFENE

BN\E: BBEATRE



?

ot
T

BT BRI AR IR

A4

PLE R AU/ AR~
ARRB T BESNENTUHIERE, R ERNIERY W 5. i

R), MEMAERITERR

MBIER B
o K EMETHIND W AEHAZEIRENIN LB~ REEN
o IFZHBECEVS RGP ELEFEA—FEMN L BREFESEINSR
o BE=FARMFIENMEESHRE. FEAA (A% REBAHR, %%
BIREE

BRAER
I REIREA = BFILIEBRMBTRENE, SIEETA L SHBLE A
MEdE

BrEEE (BEAZE) BN\E: BBEATRE



=%
BIRR = YHENETT %




M E R B Zett
RATERER, LEASRE-RIEINTERED SRS OIREFHE #

MEHR T ITHER (2024) REE-EARHAL

IR
o FARRELETEHARBMATTE
o KEMWHARBHIBMAL = RHRFR
BRI
o [ITFEEME SELERFNE (MiHiE. WEE. lA%)
o MEMTE BERBEMNE. ZHEENEE

BrEEE (BEAZE) BN\E: BBEATRE



R (2024) REEEARFFAE

BRERSTZPUEMNE, RAETHANTEREMSRENLRIFE:
Eig: AW

0 FZEFM: AZTHIMEBK

O FESHFEM: KA. TR

O MM WEERERXEMR

0 MEHE BAREBRIE

o BRI NMEEHRER

0 EHRHXH: EHMRSHREIE

0 RESUERM: AHRMEI

BrEEE (BEAZE) BN\E: BBEATRE



WER (2024) REMNEREFIE: =51

R SEbE

o BI¥ME: 5 A HEIBRAATSM, 5 RAMXATFHHML
o MIEHE: THHNERE — TUNHE

o FRMHXS: RHASMBMIUL THIE

MEEEEER 5. YIsnma &N KEEBLENE

BrEEE (BEAZE) BN\E: BBEATRE



R[TFENE TmE (ARNMER)

BLBE: RIET S I EIRR MR EIR S MRk B iR 8RR~ E

M AN MR (SCEER M)

0 THS5REERER:

o T—EEMHARMA, RBIEMR

o BREHEIBAHBLERE, BRETTFNTLLZHME
O G EMBBER:

o BIEMBABMSBETTHEREMEERIMENEREN T EELER
O XFRFEEENETER:

o HURTHEiL (Rt KA E RECE LT AL IARIR I i 18
o HE WM RREE S EERMETTIRAFF

BN\E: BBEATRE



rFEME WaE (HREX)

BUBR: RIBEIER S ARTNNE AR, WHBMEALFR S HTIN 8
it

o P=31 | gy

o Fyi ¥t BIEE, n: WESHR, r IE

o R FARZH. HIRATE — KASHAERE

o fifk: BRI, WESH. B
R BERPTHRE

o TigE: IMRFEIEBLBEMA, HAZTLLM

o Wik AGAHAE. NAHREE
o HTELER r. WzaB F, REENL

RXERHELXETAERER LR HIRAT BER LSRR

BrEEE (BEAZE) BN\E: BBEATRE



SKUTFEME BAEZ RN

BB RERASRARE (F3hA. RERAS), W ZXA (1
SNA 2008 f£28, . XFH)

XA EZE R EAJZN
o HRAFHE: ZEEAEFHEMEARBNMERL R
o MERKBE: HHEHM. ELMREEE (NRLE)
o AFEFHER:
o IEMIHE~E FTNRM + FEBA + BERAHFE + Hh4E=FiiHE
o T~ E LRMA + BRZYRE

BrEEE (BEAZE) BN\E: BBEATRE



ETHIRMMERE L~ AR AT

BORE IR AR > A AR RIA

O BUERE: BE. EfL. FERRER. RRBRSEE

O FEREHFHE AJpiA. DBMS HHE. BARSE (hEw. =7, &0
"E)

O KIEMT: 238, BESWARFH, KEHREARRSHA

O HEEE AH. UFH. BH. HHEPRBERS

BrEEE (BEAZE) BN\E: BBEATRE



AZNERERRBSHETTE

BRAEBEE: P=TCx(1+R)xU
o H, TC: HIRHETEMA, R H|HEEIKRE, U HIENH

FRIRER %
o B|oRkik: BILZANBRMNSGINATEEERBSAER
o HiAE ETHHBANEEHRE

HEENE AT

Nl = (TEME AL x ARBE x FHTH) + HEHRA
+ BARSMA + & =B

BrEEE (BEAZE) BN\E: BBEATRE




ETHH SR RATRE

RN G SR, R~ ERARMESLRNE.

FRASE AT
HEREME = 8RR~ BMA < HREARK (0/1)

< ERELE < ERAXK

EEENX
° REFIM. BMERE
o AHI A EIIRE
o NSRBI ZAEIRA = E1E

BrEEE (BEAZE) BN\E: BBEATRE



B2 UBBIRAS) AEIERARENKERNH

R ABEYEASFTENHERRNBENEREENE WERRTHT
B 7 RR A

E TR RAAZNNETEDE

0 EBEMAA:
o REMA: BCEMHFI (MABLZEN) . BARSRALERRENTA
o WRSIT: XNAINOKEIRIRNESH. BLZREBOENRA
0 KIEMALLRAE:

o REBAR MRENIXRS[. RAFUFMmHENESRELE NMERLS
o HIRAR:

o ZHEREEWRMAERTERTIH BN BYRRE?

o MREMAREECKNEFLIE NHRRLEAT, T=ENE

BN\E: BBEATRE



MEMTTE ZHEEME

FHGBE—%E (NRAHNELH) FhRE FEESENEN

ZHEFEEMEIUOER
o ZAME: FiA. WE. B X RE. ZARRK
o REYMER:
o fERME NEEEE)
o EINME. TEME. BTN
o TIRBHEME. WS
o BB HEFHERSANNE - NERS - SANE

BN\E: BBEATRE



—

RN M

PR |




EIRERE SE IR

ZE X EFRART Wh%&%ﬁﬁwg,iﬁﬁ%ﬁﬁ&ﬁ%ﬁ%%@%ﬁm
ZE R,

EFROAE:
o ESMSLER:
o MEXGZITH: RUBENERSSEGERXE
o XEZFAMNE: REHIBLR, ZRVSRFEIBIHE
o EMLEL:

o BUREME. BURHSIVEIES]. BMRAMAENEA
o 'R, LEFHNTERMNBERERTHRISHERR

BN\E: BBEATRE



PHER - REXNERUEFHRE: RitE

EREZ5FZH (SNA 2008) ggtit4=SEEES:
o AHFLRFHN, BUBREAMTmBRRAEY SRS HFELE

m
S0
it

EREIBEMBIESENANZE?
o SREMFRAE — MHMA:

o KPFBEFERAMNKRRETAS LR, RALFNITERERBBMXZHELE
o B, FEFFENBSAMEIRMUEZAN
o ZRRFIE — NYHER:
o EFBEBMRS (MBACHMRS) —RAITA GDP, EXERUEN
o FE, FRMAFENBREESBITASIRXTERR

it REFEFERBEMBEANTEHE, fHEREFELERIFHE
REEEILF W

BrEEE (BEAZE) BN\E: BBEATRE



MR A B R EWE M GDP (B

HIRMAEF SEMAES), BEEPW GDP N=AREERSEEM:

Q EAEFFER (BmE ™% GDP):
o HURAE P=SE RN AR
o HRIAR AP SR GBEEINME, MfEEEN GDP

0 EAFSR/AN (RmxZHi% GDP):

o BIRFERASNMEEAATLMEH (BANK)
o FRTEHSWAATMSH, EiNX % GDP

O XHEFRFTIHIMAE:
o AAUMBIRRLD T HEIAF RN
o [BEIRTT T X EHREIRN AT AIEINE

BN\E: BBEATRE



MERFITHLE: FEEMEMEERER

BiEEX
o ERBMATTFME. FRSAEFTMNPRIMARNEFR XAV RER
ETHERERS5HEFAmNERE, RENEFEEMER"

BENE\FNE

RiRE B=R

g BRE

R \%—%

BrEEE (BEAZE) BN\E: BBEATRE



MEXRGTELE: HENEFESE

W% ETFREAEREXESE):
o HIE (BZ): HEEFINAMA (NOC RNV LHR I a1 4380 | TFR) + IaliERk
A (HIR50%) + BARSHA (3% fNBL)
o BiEE (B=): HRAIFE. FRMEMRA. BRABREHA. FlalEH
o HIERE (BM): BASKXTRAMENIS, HA R&D JEs)

2018 FIRMELERSRMEFTEX
o WAFREHM: 295 {ZF 400 2% 7T
o BEEARTR: 1571 L& 2177 2%t

o LFMMEILIR: Y TMEKRMAEMIIR=N"M (K. FRF) &
BEM, AGFEHERIMEN 2/3 ML

BrEEE (BEAZE) BN\E: BBEATRE



%[E BEA Uik HUEALFAE

B

SNA 705 A
o XiF B. C# D &RTIEH SNA SEEIR KRR

o X1 A NIFR7R SNA i FEE = SO #IE

o FAEPRE BIRENR HARLAN SNA

o HEMBNERRNEIREHNEAARARTFTELA™

BrEEE (BEAZE) BN\E: BBEATRE



%[E BEA Lk HUEMMERTE

BhER

1 2 3 4 5
ik > %%> ﬁﬁ%> ﬂnI> %’%> A

HIEHMESE (AKRIKH)

0 R&E: #HihpEFHER
O 7 HUREEEME
Q MI: XiE. mE. BiE
O HE: HHTmHRE

o FIA: MATHELS

BrEEE (BEAZE) BN\E: BBEATRE



%E BEA ik TABIFSMERE

ERME B
o BYE SNA AR, BARKREGMEBUBENES FNE
o LA & A=A, BIEATRA. BABREADENE

SN EIFIE
NBEIEABIR: A TIRFIBIEML 203 MERAXRRY, HFEELBEE

ESHHRES, BERALMEEESHORAK

WELER: ZEHIEARAM 2003 F£4y 826 {ZETIEE 2020 4 1595 {Z3%£T

BN\E: BBEATRE



Bl WA REEEZE
PSS AR 5 BB A LT 72

MERASSFERBRER, MERGERITPENLHRE (), BE6EES
o INETAMAEIER LT W D BIRAR?

MBEBRMY (NEE Apollo/H5ih) Kbl
o BHEREMA:
o MIXFEBNGR EBE~ERIMT. BT, BT RIIEHR
o BURTFERA:
o BEEMIEZR/AWS IHEENM. [AzEIRMARSHARE
o ERTEHNEAE:
o HIRTRER . EEATREIMHM T TR TEIRLEN K BRER

BIREAE, DWFEATTEFHNGE = RRR LA TRR, NEMSER
B, RULAGEHRIMNL

BrEEE (BEAZE) BN\E: BBEATRE




PEEEASZESER BREHSTTER

BUR SHSE R B4
e 2020 £f:
o IS (RFIHELTRISSIE 9 5) REFERBERA U
o SRR L U4 ER R AZE
e 2022 £F:
o RUFRWEIHE~NHE (ZRFE)
o 12 A'EIE TR EWRM
e 2023 £f:
o MBIERENA (W HIBFREXSITREETHE)
o FIHAKT (IESEN) FELHENE

TIERHR:
o £THHXHABRA, RERPRAEE
o HILEM FSINGRBRESRERTMWRITMERE, UKD RMAIRE

BrEEE (BEAZE) BN\E: BBEATRE



ot =N BB EH

KRG ERENNEHEEEARSR
0 BRERFEHEN (LU AHIER):
o EREMENRMENET, AFREBELVEAELE. HHRNML
BIRIEE, B BRIR R EES
O BUEMTEMAI (FEEER):
o EMEITAEIRNT, BELERESOWEETLXE, MTHE—EMWE
HERRS R
O BE~MELER (API EOZEH):
o BRI/ MERITAEN APl O™ S, RREEARWET
o RITRILREEZBAIZE U R TIIBRR

BN\E: BBEATRE



REBEASZESE. #ITETEHR

BFMBARSEHBIEZZTHRELISERZFZEXRTIE:

o 'FRA:
o MERMEBRERDTHER (M. RINBIEZHP)
o IMBIR. RIFULHKMAREELFERFIZERLR
o HHM A (I RERIEFKS

o Ligh:
o KI5 (TRhAR (2023-2025 F) ), HEFIBNEITL(EHE
o REAHARSEMFIEEZERLFFHIMZESE

o WIA BE (FMTAEERREELHEAE (1))

BN\E: BBEATRE



ZBIoi BEREFANKRSHARTZHA

2024 FEHIRNRITERNITEMESF 1

THBER (CETAED) 2024 £ 1 B 1 BiefT, ZHEMTWERTSANERE—
1€, AW SREE SRR~ A,

AR T 363 SR B H Bl B SE AR -
o AFER MEEWTH/LEMNARKRIFIER. HBRELE

o METHE: IEFE=7111, XARRBEZE HEEHEAESHRK
i, WiZzEIESRGE

o MFAR. AABASNERIEN B LRA UERF, WEH =18
°o XFZFEMSEH.

o HERIEZZAT LI, MTLEHFHMARIELSE

o RULBURARSIES, @it RITRIBBIRRARRK

BrEEE (BEAZE) BN\E: BBEATRE




RERE (—) HEAFNERED

1. EHINRABIRR = MR E A
o IRHE: HIMABRWNRLLAS”, REZCK. RAKEERMESE
% 5 BRAAIR BB SEANZE.

o FHREM XHTERALEMLtAFL (ERFME. EREN. BeEE
F), REEENRANNEE.

2. MMERYEAL: BUREMESE
o BIEMMEHIERE=~4£.

o TIHEURRE — BEREEME - BENI=KIKT, &FHNEMRELR
(ARS=a. HH) [N, SHMERE,

BrEEE (BEAZE) BN\E: BBEATRE



RERL (Z): MZEITER BT

3. METTE: AN AER A ER?
o RHIERZHHAMM (THEZR) . RRKEHEN (KEZEZR), H
fR (2. 1) SERHRERBRAE.

° SINTHREZERBRRNBRMAZE, ERFHRRTHIENER
A

4. RYBERSH B LB HIR (LS H1E)
o “BIET & CUBMHIEHNERS R, WRT BEBHNIEL.

o MEE 2024 FHIBATMBFARSHAXZITE, VEFETMRABE - &
- RENET EERERZFVERR.

BrEEE (BEAZE) BN\E: BBEATRE



AR




	第一节：数据资产与数据价值链
	第二节：数据资产价值测度方法
	第三节：数据资产核算实践
	本章总结

